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Caution Concerning Forward-Looking Statements

This document includes certain “forward-looking statements” within the meaning of the United States Private Securities Litigation Reform Act of 1995.

These statements are based on management’s current expectation and beliefs and are subject to uncertainty and changes in circumstances. Actual results may
vary materially from those expressed or implied by the statements herein due to changes in economic, business, competitive, technological, strategic and/or
regulatory factors, and other factors affecting the operation of the businesses of Time Warner Inc. More detailed information about these factors may be found
in filings by Time Warner with the United States Securities and Exchange Commission, including its most recent Annual Report on Form 10-K and its Quarterly
Reports on Form 10-0. Time Warner is under no obligation to, and expressly disclaims any such obligation to, update or alter its forward-looking statements,

whether as a result of new information, future events, or otherwise.
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EUROPEAN BUSINESSES AT A GLANCE

WARNER BROS. ENTERTAINMENT INC.

Warner Bros. Pictures International
Warner Bros. International Television
Distribution

WARNER BROS. HOME
ENTERTAINMENT GROUP

Warner Bros. Anti-Piracy Operations

Warner Bros. Consumer Products

Warner Bros. International Cinemas
Warner Village Cinemas

Furner

TURNER BROADCASTING SYSTEM, INC.

Cartoon Network — 14 local language feeds
throughout EMEA

CNTOO (UK)

Cartoonito (UK)

Boomerang — 6 feeds in 8 local languages

TNTin Spain

CNN International
cnn.com/international
cnn.com/arabic
cnnmobile.com

JOINT VENTURES

D )
: ¢ Comics TCM — 8 feeds in 13 local languages Boing in Italy
Warner Home Video TCM 2 (UK) .
Warner Bros. Interactive Entertainment . . TNTand Cartoon Network in Turkey
- T Adult Swim TV blocks (UK, Russia, CNN Turk
Warner Bros. Digital Distribution .
South Africa and Germany) CNN +
Nuts TV (UK)
Timelnc.
TIME & FORTUNE GROUP Marie Claire Cage & Aviary Birds Park Home & Holiday Caravan
TIME Europe I;adcct{i‘cal Parenting g7ra\<anBMat§;azine ,P)ra[cjfictt?l Boat Owner
FORTUNE Europe edding assic qa rediction ‘ 4
Woman & Home Country Life Racecar Engineering
IPC MEDIA IPCTX Cycle Sport The Railway Magazine
P CONNECT Soaplife gyc/mgt( Weekly I;sgbyMWo;/:I
TV & Satellite Week National ecanter A ps tomhly
Chat TVeas European Boat Builder Shoot Monthly
Chat — It's Fate TVTimeys Eventing The Shooting Gazette
Pick Me Up What's On TV The Field 5hoot}mg Times
Now The Golf+ Sporting Gun
Woman IPCIGNITE! Golf Monthly Stamp Magazine
Woman’s Own Loaded Guitar SuperBike Magazine
Woman’s Weekly NME Hi-Fi News Volkswagon Golf+
IPC SOUTHBANK Nuts Horse VolksWorld
) Uncut Horse & Hound Web User
;g geZZ:‘fZ; Ziimhesn THE WALLPAPER* GROUP International Boat Industry What Digital Camera
eautiful Kitchens * Land Rover World Women & Golf
Country Homes & Interiors Wallpaper P
’ MBR — Mountain Bike Rider World Soccer
Essenrlals IPC INSPIRE Mini World Yachting Monthly
Hair x4 Model Collector Yachting World
Homes & Gardens Aeroplane Monthly Motor Boat & Yachting VW Camper & Bus
Ideal Home Amateur Gardening Motor Boats Monthly
In Style UK. Amateur Photographer Motor Caravan Magazine
Livingetc Angler’s Mail
AOL :.) I TimeWarner

AOLLLC

AOL UK

AOL France

AOL Germany
AOL Austria

AOL Netherlands
AOL Spain

AOL Italy

AIM

1ICO
Advertising.com
ADTECH

NEW LINE CINEMA

NEW LINE CINEMA CORPORATION

New Line International Releasing

HOME BOX OFFICE, INC.

HBO International Program Distribution
HBO Video

JOINT VENTURES

HBO Adria

HBO Czech

HBO Hungary

HBO Poland

HBO Romania

HBO ON DEMAND INTERNATIONAL
United Kingdom
HBO MOBILE INTERNATIONAL

United Kingdom
Ireland
Belgium
Netherlands
Germany
Austria
Switzerland
Italy

Spain

GLOBAL MEDIA GROUP

Time Warner Global Media Group partners
with the world’s leading marketers to
create ideas and initiatives that focus
Time Warner’s premier assets against
the marketers’ business challenges.

A catalyst for collaboration across the
company, the Global Media Group offers
a unique point of access to Time Warner’s
wealth of content, media platforms and
consumer insights with enterprise-wide
objectivity. Through this mission, the
Global Media Group contributes to the
growth of advertising and distribution
revenue across the Time Warner portfolio.
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